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9HQXH�5HPLQGHU

:HOFRPH�WR�WKH�6HYHQ�+LOOV�$TXDWLF�$FDGHP\�

2FWREHU�1HZVOHWWHU�

2FWREHU�����

6HH�WKH�ODWHVW�LQIRUPDWLRQ��WLSV�DQG�WULFNV�IRU�D

IDQWDVWLF�PRQWK�RI�VZLPPLQJ�DKHDG�

:H�DUH�VZLPPLQJ�WKURXJK�WKHVH�VFKRRO�KROLGD\V��

: H�ZLOO�EH�FORVHG�RQ�0 RQGD\ �� �2FWREHU�IRU�WKH�WK

SXEOLF�KROLGD\ �DQG�RXU�QH[ W�KROLGD\ �SHULRG�ZLOO�EHJLQ
�0 RQGD\ �� � �' HFHP EHU���QG

' RQ
W�IRUJHW�WKDW�\ RX�FDQ�SODFH�\ RXU�DEVHQFHV�YLD�WKH�
L&ODVV�3UR�DSS�RU�RQOLQH�DFFRXQW�DW�DQ\ �WLP H�

' XULQJ�WKHVH�KROLGD\ V�ZH�ZLOO�EH�DOVR�EH�UXQQLQJ�
$TXD�3OD\ �VHVVLRQV�

0RQGD\���)ULGD\���� �� � DP �� �� � �� � SP
6DWXUGD\���� �� � SP �� �� �� � SP �

3OHDVH�HQVXUH�\ RX�DGKHUH�WR�RXU�. HHS�: DWFK�3ROLF\ �
DW�DOO�WLP HV�WR�VWD\ �VDIH�

' HWDLOV�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH�E\ �FOLFNLQJ�KHUH�
KWWSV�� � DTXDWLFDFDGHP \ �FRP �DX� DTXD�SOD\ �DTXD�

ODSV� � � � � � � � � � � � � � � � � G� H� � FD� � � � �
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2FWREHU�����

&RORXULQJ�&RPSHWLWLRQ

7KDQN�\RX�WR�HYHU\RQH�WKDW�HQWHUHG�RXU�

�� �%LUWKGD\�&RORXULQJ�&RPSHWLWLRQ�WK

7KHUH�ZHUH�VR�PDQ\�DPD]LQJ�HQWULHV�

7KH�ZLQQHUV�KDYH�EHHQ�QRWLILHG�DQG�DUH�OLVWHG�EHORZ�

&RQJUDWXODWLRQV�WR�DOO�RI�RXU�OXFN\�ZLQQHUV�

0XNLO�����-HOO\ILVK

1LKLUD���2FWRSXV

$NVKDUD���'ROSKLQ



2FWREHU�� � � �

+DYH�\ RX�VHHQ�RXU�FRIIHH�YDQ�RQ�ZHHNHQGV"�
$P LU�DQG�WKH�WHDP �IURP �$GRUH�&RIIHH�6HYHQ�+LOOV�DUH�RIWHQ�DW�WKH

IURQW�RI�RXU�FHQWUH�RQ�ZHHNHQG�P RUQLQJV�VHUYLQJ�XS�GHOLFLRXV
WUHDWV�DQG�KRW�FRIIHH�

1H[ W�WLP H�\ RX�VHH�WKH�YDQ��SRS�E\ �WR�VD\ �KHOOR�WR�$P LU�
DQG�HQMR\ �D�P RUQLQJ�WUHDW�

&HQWUH�8SGDWH

7KLV�P RQWK•V�VZLP P HU�
VSRWOLJKW�LV�RQ�-DG�

-DG�ORYHV�ZDWHU�DQG�KDV�QR�IHDU�v
HYHQ�KDSSLO\ �MXP SLQJ�LQWR�WKH�

GHHS�WUDLQLQJ�SRRO��
7KURXJK�SHUVHYHUDQFH��-DG�KDV

OHDUQHG�WR�UHVSHFW�WKH�ZDWHU�DQG�KDV
P DVWHUHG�WKH�VNLOOV�SXVK�DQG�JOLGH�
NLFNLQJ�RQ�KLV�IURQW�DQG�EDFN�DQG

IORDWLQJ��: HOO�GRQH�-DG�
. HHS�XS�WKH�JRRG�ZRUN

6Z LP P HU�6SRWOLJKW



9HQXH�,QIRUP DWLRQ

2FWREHU�� � � �

: H�Z LOO�EH�FRP SOHWLQJ�VRP H�3RRO�3ODQW�0 DLQWHQDQFH�RQ
WKH�� �2 FWREHU�IRU�RXU�3URJUDP �3RRO��WK

2XU�ILOWHU�QHHGV�LWV�DQQXDO�VRFN�FKDQJH�WR�HQVXUH�ZH�DUH
NHHSLQJ�D�QLFH�FOHDQ�SRRO�IRU�RXU�FRP P XQLWLHV��

7KLV�ZLOO�LQYROYH�VRP H�GRZQ�WLP H�IURP �� �� � DP �� �� �� � SP �
&RP P XQLFDWLRQ�ZLOO�EH�VHQW�RXW�WR�WKH�IDP LOLHV�EHLQJ�DIIHFWHG�

: KDW�DUH�6RFNV" �

6RFNV�DUH�XVHG�WR�FRYHU�WKH�FDQGOHV�LQVLGH�WKH�ILOWHUV��
7KLV�LV�ZKDW�JUDEV�WKH�GLUW�	 �GHEULV��

: H�WKHQ�FRP SOHWH�ZHHNO\ �P DLQWHQDQFH�ZKHUH�ZH�%DFNZDVK
WKH�ILOWHUV�WR�UHP RYH�WKH�GLUW�IURP �WKH�VRFNV��

2YHUWLP H�WKHVH�ZHDU�DQG�WHDU��VR�ZH�FRP SOHWH�DQ�$QQXDO
UHSODFHP HQW�WR�NHHS�WKHP �LQ�WLS�WRS�VKDSH��

+HUH�LV�DQ�H[ DP SOH�IURP �RXU�UHFHQW�VRFN�FKDQJH
DW�' HQLVWRQH�(DVW�¹ �



2FWREHU�� � � �

6TXDG�8SGDWH

2 XU�6TXDG�P HP EHUV�KDYH�EHHQ�YHU\ �EXV\ �RYHU
6HSWHP EHU�DQG�KDYH�DFFRP SOLVKHG�

VRP H�IDQWDVWLF�UHVXOWV�

16: �<RXWK�&KDP SLRQVKLSV�LV�WKH�SUHP LHU�6KRUW�FRXUVH
�� � P ��FRP SHWLWLRQ�IRU�VZLP P HUV�DJHG�� � �DQG�XQGHU�LQ

16: ��$�KXJH�FRQJUDWXODWLRQV�WR�DOO�VZLP P HUV�ZKR
TXDOLILHG�DQG�ZHOO�GRQH�WR�; DYLHU�&ODUHQFH�ZDV�DEOH�WR�: LQ

* ROG�LQ�WKH�� �\ HDUV�DQG�XQGHU�� � P �EUHDVWVWURNH�ZLWK�D
EOLVWHULQJ�� � �� � �WR�ZLQ�E\ �� �� � �VHFRQGV�

�2XU�VTXDGV�DOVR�SDUWLFLSDWHG�LQ�WKH�$TXD�EOLW] �FRP H�DQG
WU\ �QLJKW��7KLV�LV�KHOG�KHUH�DW�6HYHQ�+LOOV�DQG�ZDV�DQ
RSSRUWXQLW\ �IRU�QRQ�VTXDG�VZLP P HUV�ZKR�P D\ �EH

LQWHUHVWHG�LQ�UDFLQJ��WR�SDUWLFLSDWH�DQG�VHH�ZKDW�RXU�VTXDG
VZLP P HUV�FDQ�GR��

,I�\ RX�P LVVHG�RXW�DQG�ZRXOG�OLNH�WR�JHW�LQYROYHG�LQ�FOXE
VZLP P LQJ��SOHDVH�UHDFK�RXW�WR�RXU�SDUWQHU��

$TXDEOLW] �7RRQJDEELH�6ZLP �&OXE�



2FWREHU�� � � �

6TXDG�8SGDWH

7KH�7R\ RWD�: RUOG�3DUD�6Z LP P LQJ�&KDP SLRQVKLSV
�

7KLV�LV�WKH�SHQXOWLP DWH�FRP SHWLWLRQ�IRU�RXW�P XOWLFODVV�$WKOHWHV��
7KLV�\ HDU�$OH[ �7XFNILHOG��6�� ��DQG�&KORH�2 VERUQH��6� ��ERWK
TXDOLILHG�IRU�WKH�JDP HV�DQG�VHOHFWHG�WR�UHSUHVHQW�$XVWUDOLD�
$OH[ �ZRQ�%URQ] H�LQ�WKH�0 HQ
V�6� � �� � � P �IUHH�DQG�TXDOLILHG

�IRU�WKH�� � P �DQG�� � � P �IUHH�ILQDOV�ZKHUH�KH�ILQLVKHG�
DQ�LP SUHVVLYH�� �LQ�ERWK�HYHQWV��WK

&KORH�KDG�DQ�LQFUHGLEOH�SURJUDP �P DNLQJ�WKH�ILQDOV�RI�WKH
: RP HQ
V�6� �� � P �� � � P �DQG�� � � P �IUHH�ZKHUH�VKH�HDUQW�6LOYHU�LQ
WKH�� � � P �DQG�� � � P �IUHH��&KORH�DOVR�UHSUHVHQWHG�$XVWUDOLD�LQ�WKH

P HGOH\ �DQG�IUHH�� � �SRLQW�UHOD\ V�ZKHUH�VKH�FDP H�DZD\ �ZLWK�D
JROG�DQG�EURQ] H�P HGDO�DQG�D�ZRUOG�UHFRUG�LQ�WKH�IUHHVW\ OH�UHOD\ �
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&RQWDFW�,QIRUP DWLRQ

1 HHG�WR�JHW�LQ�FRQWDFW�Z LWK�XV" �

� � �� � � � �� � � �

ZZZ �DTXDWLFDFDGHP \ �FRP �DX

L&ODVV�3UR�

DTXDWLFDFDGHP \ # UR\ DOQVZ�FRP �DX

7HDFKHU�%LR

(OL] DEHWK�KDV�ZRUNHG�ZLWK�XV�DW�WKH
$FDGHP \ �VLQFH�)HEUXDU\ �� � � � ��

6KH�KDG�ZRUNHG�DV�D�VZLP �WHDFKHU
DW�RWKHU�ORFDWLRQV�SULRU�WR�WKLV�DOVR�
(OL] DEHWK�WHDFKHV�RXU�3UHVFKRRO�
DQG�3ULP DU\ �DJHG�FKLOGUHQ�DQG

�LV�FXUUHQWO\ �SDUW�RI�RXU�
6XSHUYLVRU�7HDP �

: KHQ�(OL] DEHWK�LV�QRW�ZRUNLQJ�VKH�LV
D�0 XP �DQG�VWXG\ LQJ�WR�EHFRP H�D

3ULP DU\ �6FKRRO�7HDFKHU�

6XQIORZ HU�7HDP

+DYH�\ RX�VHHQ�RXU�QHZO\ �XSGDWHG�ZHEVLWH"�
: H�DUH�ZRUNLQJ�RQ�FUHDWLQJ�D�RQH�VWRS�VKRS�IRU�

DOO�RI�WKH�$FDGHP LHV�LQIRUP DWLRQ�
�/DVW�ZHHN�ZH�FUHDWHG�D�SDJH�WR�SURP RWH�WKH�ZRUN�

ZH�GR�LQ�$FFHVV�DQG�,QFOXVLRQ�DW�WKH�FHQWUHV��
&KHFN�LW�RXW�

�KWWSV�� � DTXDWLFDFDGHP \ �FRP �DX� DFFHVVLELOLW\ �DQG�LQFOXVLRQ�
�
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